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Local Financial Matters i

By 1. A. FLEMING.

Wall Sirest looked through n Bitle
more cheerful giamses au Raturday than
on Friday. The big shory interest un-
mﬂmmumaf-—urw!uﬂ
wood slze inio bask sccountn They also
met a litile better feeling among Lhe
hig tradess om the atreet who Are confl-
dentty iooking for s deciwion on the
Winpesots Tale case Irom the Supreme
Court. ‘s fesling ts #o stromg that &n
adverse declsion would be s distinet
ahock to the wirest and would bring
about some poTotechnics on the bear
side of aperallons

That they mre socoutaged 1o expect

tavorable decision is due larguly to
tha feect that as sdverse decision would
he proctically an overruiing of the.in-
dividusl members of the wourt, who In
judicial copacity in lower courts have
wilfudicated on this case.

ymn what effeci s Mavorable declsion
=ould* exeri on he market I difeait
to say, Thut a fevorable dbcislon bhas
been fully dlscounted s a fact

There are those who opine thet Wall
Sireet ln on the eve of receiving its last
hull argument for many a dar.

‘That after the decislim in the Minne-
soth rate case ls in, thers will be noth-
ing but easy money, plenty of I wnd
gnnd earmingm  To  warrant  sdvances,
whils 1he ern Of excensive honawty, of
uuvsnal probity, of imdividusl sffart will
dawtn 10 discourage ail corperate sffort,
to worry and depress corporstions snd
ke the muisitorial  proboscis  into
wsther people’s hukiness ss  never  bes
fore

Murmover, while (t seemns Impossihie, |
it = hellgved thay the next AlloTney
Genernl wiil onide Mr. Wickersham as
the enforcer of the Sherman law.

The picture i» oot & very pretly one.
but |t i i liee with the Wisenlan doc-
trime of more personsl endesver

Heet Eugar was & weak slater, dropping

2 3-8 points, symanhing
of Friduy. AN the Petreleum ks ex-
copt Texas Ol were alse oo the weak

lint, Mexican Petrol going off £ 34
American Tobavoo was (he strongest
stock in the list, making & 7 >4 paoints
vl TEnCr Bt Paul und Southern Eacifie
h bettet by a poist. and Unloa
o weldl
Coppers and  Smelting were all
Hurvestor moved up 1 -4
eales for the two hours wWere onoly
O wtres
The. bank
probably  feed

» exceilent, mnd
» do with the
Itiensineen s ihe leading
afthough 1t was fRlly disoonanted
movement of mopey day W day

news was of a mare positive
character In the statement to the Porlk
it Turkey's war minister, thet Turicey

flitien

hape 10 renew b

Uotime e ationnl Bank »m-
it s, male employes, di-
atel offtrers, dined at the Com-
v yesterilay attarmoon.  They
et ring  dividend
® salzries. The
L0 clerk received S8, the 2000 clerk
5, and Presideni Clapham, 4 12 per
cenl an his sisry.” In all, severnl thou-
mnd dollars were disiribated, sod the
highly matialied with the

of the Commercial Na-
Hank, whm (hey undertcok the
hmetit of a profit-sharing plan
dechded te make payments of not less
on salurion nor more
ul they did nop pit
¥ mto effest untll a
ot which time they found that the
ibution would Aints]l 2 per cent
rayment this year i3 §§ per
tes plalnly that 192 was & de-
petuls Year for the Cof
fonel, the most prosperon

wewtion of legnlity of the |
¥ whares of Georgetown |

Gaw by the Washington G Campany
tite owuart

un ol UBe case, the

cun. and the finaly

an tell, bot it s 19- |

worgviown  far  Company has
the Washington O

pority™ ownership,
n years. although the claim
that former President John

did ngt deliver the con-
trolliig interest to the oorporation ua-
1l October L 1N

The Washington Gas Oompany exer-
cised all the powers of contrefling own-
winhiip antll June, IMZ when the trouble
starte].

At that tims the directors repressnting
B minority of wiock refossd 1o permit
he Washington Gss Cempany to vole
the mmpority of etpck. declaring  the
miock to be iliegally hell, Before this
an allotiment of Georgetown Gas bonds
bad been made and dellversd. the former
ocompany recsiving lis share,

When the last dividend was declared,
iy the minerity shareholdérs recsived
ribution, the theory of
ng maintained. Tha

narity

lmportant matter is cansing much on-
favoruble comment

Washington Ttiifties Co

STRER GOSAP

do not belleve that the low cas In sny
way Interfare with 1he programme of
scoumtilition of securitiss sa mapped out
by the directors of the cérporation,

In fheir sowwer (o the distriet i
tormey's bill fer an Injunction, the de-
fandants wimply demurred.

Commenting an the matter, Mr. W. B

Hilba yestorday sald: The Utliities |

Company In going along quietly, attend-
Ing wstrictly to business, and 1 do pot
belleve thai thers s any way to pre-
vent the carrying out of the purposs of
the corporation. Any one can buy stocks
whers stocks mre for sale and the
woild-be buyer bas the price. That i
all the Utilitica Company has been do-
ing. and it acted within s rights'

Washington Rallway and Electrie
stockn and bonds wers bid up on ‘change
ard with more stow of earnestness than
for months st

“You will have o huy hack (hese
Washington Teilway and Electrio se-
curities, all of fhem.” said Mr Hibbe,

“They have the resl value in them.*
be added. “and If the people of Wash-
ingtrm knew wlat they wern sctuslly
wurth they would be paving “higher
prices, '

“Why, any onr who wants (o take the
trouble to compare the ramings of the
Washington Raliway and Eiectric Com-
pany with those of the Capital Trae-
then Company will be convineed that 1the
Wastiington Rallwey ssd Blectric com-
min siock ought to be selling whers
Capital Traction shares are, that it i
Just us good stock. better. sccording to
my opinlon,™

Bias of B1.2 for the common stonk
of Washington Rallway ssd FElectric,
$5F for the preferred, and S1-2 for
any part of JI0es Mallway & accentu-
siad increasing frmness.

Sales were ot 51-3 and 122, re-
spectively

Washington TGas wes really the active
lender,, 180 shares golng on the record
sl 553 for roupd Jots, and % for odd
o

Knowlelpe of the sult flled in  the
Washingion-Genrgetown cate Wam eur-
rent on “change, but it was without ma-
terial offort on the market

Bank salss inrlofed Commercial Na-
tional st 26, Citizens’ Savings at 3, and
Utiited Btstes Trust, an odd lot ut 014
L sale of FEastern Light aod Puel was
rrported &t I

Hales of proxies on Washington Gas
starem for ithe annuai meeting next

month have been reperted at 30 per 1008
| shares

he  oppaition e the re-slection of
wilent Lelter and ope or two diree-
lors I8 ineresning. and shsrsholders are
belbg arged to hold thelr proxien at-
tend tie annual me-ting, and see what's
doing. or slse await the formutlon of
another committes. The clulm Is per-
simtently made that the salary of the ex-
sutive in entirely aut of proportion with
ihe Impurtance of the position snd that
=n utier lack of diplmacy the mat-
trr of reaching a conclimlon in  (he

foe
Pre

Ceargetown Gas ense has been diaplayod

Toxien sent out f n the “ine” but
their amd  does. not
¢ shareholders & real oportunity
aof expressing themmalves., It s & cor-
porate halit to perpetuste control, mnd
often makes salaries the sole ofiject

mmoandary.

therel and corpormte service &
A your ago there wns & short Aght
during which the insiders hustled “for
prozies. and the stock advanced to 51
and better.
The chances are that the M2 prexy
fight w1l bs & factor.

Tt appears that the sale of American
Bonding Company, of Baltimors, to the
Fidelitys Doposit Company was a coup
on the part of the laiter organisation,

The Pennayivania linesa west of Pitts-
burg have closed for 460 tons of struc-
toral n&.
ton of a hridge st Sheridan, Pa., which
will be known B8 ihe Ohlo connesling
bridae.

Placed orders for 38 locomatives for

o b used-in the conmtrue-

Unisn Pacific shnoutices that i has

raliroads.
Union Pacific snd Bhort Line

thorises the sals of the Wabash-Pitts-
burg Terminal Rallroad, with the stipu-
lation that oo Mid lees than FANMOY he
accepted

Josephthal bought 1990 Hest Bigar.

The article in the New York Bon on
‘Baturday momning on ihe Turkish situs-
tion in most fmportant, and. ¢ proved,
mneana the anding of the war. and should
help the Snancial centers of the entirs
wield. Confirmation of this was re-
fectesl In the lower dimcount rates In
Paris, Berfln, and london yesterday,

Braden Copper starts the new yeir by
continuing  te develop
serves Latest advices repart un-
rovering of large amoeunt of ore in &
wholly unexpocied quarter. In Fortuna
tunnel, No. 3, it was foumnd necemsary to
oxtend one of thr crosscuts to aid in
stopping of the ore, and to the surprise
of the managrment the extension of the
crosscut continued in ore at the points
where seven years agn It was thought
that the width of the ore hody had been
delined.

Bt. Paul, for November gross esarn-
ingm, tncremse. FLIDOS.  Net operating
Tevente Increase, MOS0

Fuget Bound, November gross incresse,
BBy Net operating revenus Increase,
[T N

Thompuon Towle bought Unior Pacifie
thisn marning. Iarrls Winthrop sold,
Forelgn houses inactive, and they have
no further news oh 1be forelgn sitoation
than was i the papers. Traders are 0
moderate sellors sround the room

Content andsferner bought 'nion Pa-

top of he recent P 1
profit-taking and short selling. To-day's
bank mintement in expected ino show a
large increase in cash. On Monday we
bhave Court nlaey

y of thess for

The Federal sourt at Pttsburg mu-

" ore e

Net edmings for Grest Northers for
November, nerease, 170 34 Lebigh Val-
ey quarter ended September 3§
rurpius after, charges, increase, 1,00,

Hradstrect's predicts a good business |
¥ear; winter wheat cvop starts out with
better  conditlon, thouogh with  mowller |
area than s Year ago
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T war
TR & wesk agn aeed TR0 & pear ags
NEW YQRK MONEY.
L-Manry o mll his wesk 0
The pasge fr lbe weskt was T por

elleed sharpip.
ot Bigh sued T G ot bew,

Time mimmey frr ity durs, budly poev ovsi for thres
cifie.  This stock I8 empOrarily over- | s boe mibs, 5 per send | for Soe el sy mesthe, |
sodd in the room, and iraders will buy
on firet wikne of & rally. Chisholm wold
Lo Resding to Chapman: Rudell snid |
b0 Bileel, und traders all went short| Mo
on the strengih of the opder Hugh | L0
Murray snd stop orders sold Mexionn |
Petrolswin from 12 to M. No smount of
stock came out, and it was plainly =
drive to catrh the stop orders.

Harriman & Co—London market for
Americans ia Irregular, Unlon Paciflc and
Steel ahowing fractional advances, with
doclines rrcorded In other activitien. The
unexpected passing of the Heet Sugaer| ...
dividend yesterday was = surprise to
tha speculative slement, and coming on

e e e
ammer !

e )
minety daps, Pear, five, aned

Earha

oot Paria, 4 'vrqq:;hﬂl_‘ﬂ et

T ey .
OUTSIDE SECURITY NOTES.

New Yerd, Jon A—The trading on the omtside -

BALTIMORE STOCKS.

RALTIMOER CITY STOCKS

Puje

amd that In putilng it over el

then golog on i the Mnaryland Can-
salty Compan: or the purchase by this
corporation of " the American Bonding

The W [
inrm took no meastres to force the taste.
aor wudld they agres (e the purchase of
minority hoidings, mor Yet the sals
their Georgetown stock. although
rnentings wers beld and consideration of
the matter given full airing.

Georgetown CGas, which has besn sold
ws high as TG a share, has Bot Deen
quated am the Exchange for seme time.
ifforts to obtain sctusl gax by the
Gieorgeiown Gas Company. while clean-
ing its own plant. were nol succesaful,
#ithe- from the Foslyn company or the
owner of the Georgelown company, ex.
cept of conditions that weére desmed un-
mnt.  Finally, the Washington company
siid make concrssions and furnlshed some

(=1 8
The Georgriowm Gas Company sise is
=aid te have reodiyed gas from the

Hoanlyn company. even when conditions
tetween the 1¥o companies ware enlirels
amicable, alihough thers in & decided
uuestion ta ihe right of the Foesiyn
mpany to sell gad 0 the Distrier
Mareaver, the purchase from the Tosse
Iyn company s sssorted to have boen at
the expenss of the Washington com-
pany, which abhould have famistied the
Eas

The Washingion

o ¥ were aght to m sudden wnd
unexpected ood,

The United Siates Trust Cempany
opened, In round oumbers, =00 pooounts
in conmection with Its 1813 Chelstmas
Savers’ Club

Lant year {2000 enterrd. Of this niime
ber Lifo confirmed savers abandonsd the
club business ang became regular de-
poaltora in the savings department.

The (wo plans comtemplate payments
af 1 cent the firet week, 2 the second,
3 the thind, and wo oo for the year. or
52 vents the firet week, 5| the sscond, 3
the third. or & centa, then 10, then 14
up fo 1230 the last week, or ELE the
flrsl week, 24 the second. and so down
to & cents & weak

That the U'nited States Trust Company

profits ¥ by the C

oty
mroposition (s hardly peobabls. The ex-

penses of handiing ILOM accounts, esch
weak, of recelving amd crediting cash,
and ecaring for the entire scheme

throughout & year must be more (han
the Interest that possibly could be eam-
of on thy money, mors 55 as the funds

commliles activity, We feel oonserva-
tive purchases of the standard inaders,
poarteularty those aot affected by tarif®
talk, wil} be In order on any lrregulnrity
for torne

Haston—FPrivate advices from New
York stats that a sale of 2000008 pounds | o
copper has been made st 173-4 cents
per pound

% B Ciapin & Co
the stock market yesterday waw chiefly
dos Lo the rather genernl desire 1o awalt
the decision of ths Turkish government
as to whether thay will sccept the ulti-
matum of the Balkan states for ending

~The duilness of

and alse the character of the

tha war r
docisions the Tinlted Stntes Buprems M_'_'“"
Court in d to

on thy much-dlscusssd Minnesots HRall-
road rate case, and the trrmw offersd by
the Union Parific for dissciving the
Bouthern Pacific merger in secordance
!n.un the recent dovision.

L wan
during the forced calling of Toans 1n the
money stringency of & foriaight ago
Only the madjustment of scatirred weak
pool mcomunts In mpecial stocks have

sinos
completion of *his proctss has

remalned 10 be cleancsd up. The
b the

do not approsch an appreciabie
tor some Lime
That Is ome of the best possible ad-

supply the Georeel
wnA ai a low rale. withour materiul in.
crense in cost, and at & saving of §H10,000

woen maying, for
it starts 2000 peaple talking about their
ts makes them walking advertise-

ments for the bank, snd induces

& Year Letwesn the Present aggregated good  deposite

operating omt, ws individual corpors-
tions, . ithe smalier corperation simply
making sufficient gas to hold ity charter

many
Just where it geta its hald on the pub-
tam.

lio s that the funds are hot to be -

e L sud of the yesr. Those who emter have

Not seeming 1o gel any nearer = solu-
tion of the whole matter,. Thomps .
Hume, who has been a thom in the side

1 Gas O for

ors tn ite

8 the shareholders of the holdings af.

the Washington company i the Gsorge-
. town (ag Company, afleging negiect in
not forcipng aAn agreemont befween the
iwe oompaniss nod not fxerting Ite
rights ar controlling owner over the
Intter. :

I on werd Mr. Hume i

pal  feature
the several Industris] speclalties this
weal

Thun, on the whole, the chances are
more favorable for a better trading mar-
ket next wesk, providing the Balkan war
I Awainions

the docling tn
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to have thy statis of ewnership of 250
sharen of CGeorsstown Gas  Company
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DRURY’S

I36ESL N.E  Phonel. 487
Stre Votes tn The Marsd's S Contmss,

ir
way,

rtee are higher. ,:
RGOS Nenr by frevh Vieghts, BaZ; Wee Tir| %
ginie end Bouberst Vigsis, 33 Tessewes | L
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More Than
Your Eyes?

glasees 1o remedy the defsct,

A. O. HUTTERLY
732 7th Street N. W.

2  We give vodes in The Herald
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ward F. Davis,

M0 Db B eoees Fart Rosd
e Give Votam & The Hedd's SO0 Comtes.

LARKIN, 05050,
ror what ke

Corfier 3d and H Strests B. W.
Wy Oe Tates 3 The Gieraid's SRS (o,

Wil repalr your

™. LE

L 2]
Wea give Heruld

VITAN & CO.

ONNECTICUT MARK
'Wahi & Co., 926 1%h St. N. W.,

QUALITY GROCERIES

W give lernld E30.000 rontrs! votes

SCHOOL SUPPLIES

Largest stack sver carrisd. Alss Laces,
Dry Goods, Hosl
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| Calt up Main 1419 jor All Kinds*,
of Printing Supplics.
J. W. JORDAN

623 D Street M. W.
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MALL'S the Hardware ,

stock and the little prices.
Small's Hardware Store, 713 Tt

W @ive Vots b= The Memdd's S5

KODAKS

1 can alwars supply your needs.

| W. J. KROUSE, Pholo Supplies,
S08 G Sireat . W.
We gpive Hernld 25000 conton! vetts
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GERERAL FURNISHING
ng for faiber, mother, snd

3304 Ga. Ave.

Get =T veim mave i e B DLOE Cowisl
——————————
== RISON'S =
cadme | Mennin matursl flaror and bighest Bar ™
AOMEMADE NNEAD AND

2106 Pa. Ave.

Wy Give Vil = The Hendds 10
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